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Pinnacle West

Unconsolidated Income Statement

(Millions of Dollars, Except Per Share Amounts)

Income From Continuing Operations

APS

SunCor

El Dorado

Parent and Other Subsidiaries

Total

Earnings Per Share - Diluted

Three Months Ended

September 30,
2000 1999
$ 124 $ 130
2 o
) -
W) (4)
$ 116 $ 126
$1.37 $1.48

7% Decrease



Pinnacle West

Major Factors Affecting Third Quarter Earnings*

2000 vs. 1999

Income From Continuing Operations
Power marketing**
Price decrease effective July 1, 2000
Absence of ITC amortization
El Dorado investment mark-to-market
Real estate operations
Other factors -- net

Total

* After income taxes
** Revenue net of energy costs

Millions of
Dollars EPS

$19 $ 0.22

(5) (0.06)

(13) (0.15)

(9) (0.10)

3 0.03

(5) (0.05)

$(10) $ (0.11)




Pinnacle West

Unconsolidated Income Statement

(Millions of Dollars, Except Per Share Amounts)

Income From Continuing Operations

APS

SunCor

El Dorado

Parent and Other Subsidiaries

Total

Earnings Per Share - Diluted

Twelve Months Ended

September 30,
2000 1999
$ 288 $ 268
11 7
18 -
(13) )
$ 304 $ 260
$ 3.59 $ 3.06

17% Increase



Pinnacle West

Customer and Sales Growth
Periods Ended September 30, 2000 and 1999

3-Month 12-Month
Comparison Comparison

Customer Growth 3.8% 3.8%

Electricity (KWH) Sales Growth

Residential 10.8% 12.5%
Commercial and Industrial 6.8% 3.5%

Total Retail 8.3% 7.3%
Wholesale 67.5% 37.1%

Total 37.3% 19.9%
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